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Abstract 

"

The Covid-19 pandemic in 2020 poses a major challenge to the global trade and 
investment scene. Hence, Malaysia, as one of the economies relying on international trade 
and foreign direct investment (FDI) will be affected by the downward trend in trade and 
investment. However, it is to be noted that the challenge in attracting and retaining 
investment is not new to Malaysia. Malaysia has been facing the downward trend in FDI 
inflows and low quality of investment since the last few years, well before the Covid-19 
pandemic. Comparatively, Malaysia is facing a worse-off position compared to the 
regional peer. For example, Malaysia’s FDI inflow position is lower compared to the 
countries in the same middle income in ASEAN i.e. Thailand and the up and coming 
Vietnam. Furthermore, FDI into Malaysia does not bring in the quality needed, i.e. 
transfer of technology, management and skills enhancement as well as opportunities for 
forward and backward linkages with the domestic suppliers. The Covid-19 pandemic 
somewhat enhanced the challenges to Malaysia, which must now proceed with major 
structural and sectoral reform to its investment policies.  Structural reforms need to be in 
place, i.e. by enhancing investment promotion agency such as MIDA, and co-ordination 
between Federal, economic corridors and State investment agencies. To target the right 
type of investments, Malaysia needs to rethink its incentive regimes and investment 
sectors entitled to incentives. Not only that, investment retention mechanism needs to be 
in place by enhancing the quality of investment facilitation, after care and investment 
grievance mechanism. Small and medium enterprises which is the bulk of domestic 
private investment in the country must be supported. This can be done through many 
ways including reducing the crowding-out impact of government-linked companies. 
Investments in new and emerging technologies such as digital technology, healthcare and 
biotechnology, and food security through investment agriculture and agroindustry 
would need to be attracted. Last but not least, Malaysia needs to allow changes in capital 
financing of start-ups and allow universities to take initiatives to commercialise their own 
technologies through their own start-up and spin-off companies.  

Keywords: Covid-19 pandemic; foreign direct investment; Malaysia; structural reform; 
investment retention. 
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Introduction 

Since early 2020, the world has been facing a major shock in the economy due to a major 

pandemic caused by a novel coronavirus disease otherwise known as the COVID-

19.  According to the World Health Organisation (WHO), pneumonia of an unknown 

cause detected in Wuhan, China was first reported to the WHO Country Office in China 

on 31 December 2019. The WHO declared the outbreak the Public Health Emergency of 

International Concern on 30 January 2020. The first case outside of China was declared in 

Thailand on 13 January 2020, which by February 2020, infected human in Republic of 

Korea, Japan and Singapore. On 11 February 2020, WHO named the novel coronavirus 

as COVID-19 (World Health Organisation 2020). And as of 3 of April 2020, the WHO 

reported 900,306 confirmed cases, 45, 692 confirmed death in 206 countries or territories 

around the world. Malaysia reported its first COVID-19 case on 25 January 2020, and as 

of 3 April 2020, Malaysia reported 3,333 confirmed cases with 53 confirmed death 

(Ministry of Health Malaysia 2020). 

The emergence of Covid-19 as a pandemic around the world has caused major trade 

disruptions in the world and related activities including direct investments. This is 

mainly due to the lockdown, travel restrictions and closing of borders, which disrupts 

supply value chain around the world. According to the South China Morning Post 

(SCMP), the winding down of global connectivity from airlines and vessels grounding 

their fleets of planes and ships is set to paralyse global trade (Bermingham 2020). On 26 

March 2020, UNCTAD predicted that the Covid-19 will cut investments around the 

world by 40 percent (UNCTAD 2020). 

As a trading nation where trade is about 131 percent of the GDP in 2018 (World Bank 

Group 2020) and a country relying on FDI, Malaysia will be badly affected by the trade 

and investment disruptions caused by Covid-19 global pandemic.  
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In addressing the economic impacts on its people and businesses, the Government of 

Malaysia had then introduced a RM250 billion (about US$ 58 billion) stimulus package 

(Prime Minister Office Malaysia 2020). 

The paper intends to provide an early analysis of the impact of measures taken around 

the world as a result of the Covid-19 pandemic on Malaysia’s investment position. The 

paper presents that Malaysia will be in the worse off position in attracting FDIs into the 

country. This is mainly caused by the pre-Covid-19 trends which have seen Malaysia 

receiving lesser amount of investments, both domestic and foreign and lesser quality FDI 

compared to its ASEAN peers. Malaysia will face an uphill task to change its investment 

policies, which have been made more difficult as a result of the Covid-19 pandemic. 

Malaysia’s Direct Investments Positions Pre-Covid-19  

According to the Observatory of Economic Complexity (OEC) (2018) at the Massachusetts 

Institute of Technology, Malaysia is the 19th largest export economy in the world and the 

25th most complex economy according to the Economic Complexity Index (ECI). In 2017, 

Malaysia exported US$263 billion and imported US$197 billion, resulting in a positive 

trade balance of US$66.4 billion. The Malaysia top exports are integrated circuits, refined 

petroleum, office machine parts, petroleum gas and palm oil, using the 1992 revision of 

the HS (Harmonized System) classification. Its top imports are integrated circuits, refined 

petroleum, crude petroleum, broadcasting equipment and office machine parts. 

Malaysia’s top trading partners are China, Singapore, the United States, Japan and Hong 

Kong. Malaysia is a party to 54 Bilateral Investment Treaties (BITs), 26 Free Trade 

Agreements (FTAs) with investment chapters. Malaysia has also signed the 

Comprehensive and Progressive Agreement for Trans-Pacific Partnership (CPTPP) in 

2018 but has yet to ratify till today. Malaysia is also one of the negotiating party to the 

Regional Comprehensive Economic Partnership Agreement (RCEP).  
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Although Malaysia’s economic complexity is commendable, Malaysia’s FDI has been 

seeing some challenges, with some downward trend in the recent years. It could be said 

that Malaysia’s FDI is underperforming compared to the regional peers and is facing an 

increasingly competitive market for FDI, not just within ASEAN but also from other peers 

in the world. Figure 1 shows that Malaysia’s FDI inflow has been on the downward trend 

between 2016 and 2018.   

 

 Figure 1: Malaysia's FDI inflow and OFDI 1999-2018 

 

Source: UNCTAD Statistics, 2020. 

FDI inflows into Malaysia have fallen in recent years from a high of US$12.1 billion in 

2011 to US$8.1 billion in 2018, recording falls in five out of seven years over that period.  

This represents a fall of around 30% since 2011, compared with a fall in global FDI levels 

over the same period of around 9% and an increase in FDI into developing countries of 

around 8% (UNCTAD 2019).  
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In Ringgit terms, the Department of Statistics of Malaysia (DOSM) shows that in 2018, 

FDI in Malaysia recorded RM32.6 billion as against RM40.4 billion in the previous year 

(Department of Statistics Malaysia 2019). The FDI flows have been in continuous 

downward trend since 2017 due to lower investments in the mining and quarrying sector. 

In addition, DOSM states that out of the total inflows of RM32.6 billion, 44.9 percent was 

from Asia region, while 33.7 percent from European region. Hong Kong, China remained 

as the highest contributor from the Asian region. Services sector continued as the major 

sector particularly, Financial & insurance/ takaful and Wholesale & retail trade activities. 

This was followed by Manufacturing and Construction sectors.  

DOSM statistic does not reveal much about investments in high technologies such as in 

the biotechnology, medical products or devices or in the new technologies relating to 

Fourth Industrial Revolution (4IR). In 2016, the Department of Statistics Malaysia 

predicted the digital economy would contribute to about 20 percent of the economy in 

2020 (the estimate was made before the Covid-19) compared to 17.8 percent in 2017.  

The classification of digital economy in Malaysia is dominated by the ICT manufacturing 

and telecommunication sector. The same data also expected e-commerce to contribute 

about RM 110 billion or about 40 percent of the digital economy in Malaysia in 2020 (10.

 Department of Statistics Malaysia 2017). According to Malaysian Investment 

Development Authority (MIDA) in 2018, it approved two foreign-owned biotechnology 

projects with investments totalling RM2.7 billion, the amount was three times the six 

approved biotechnology projects in 2017 (MIDA 2020). MIDA approved RM 204,335 

million worth of proposed investments in 2018, and RM148, 993.60 between January and 

September 2019 (MIDA 2020). Of the approved investments in 2018, about 33 percent 

were foreign-owned and the rest were by domestic investors. For the period between 

January and September 2019, about 44 percent of the approved investments were foreign-

owned. According to MIDA, for the manufacturing sector, 29 percent of the approved 

investments were for diversification and expansion and 71 percent were for new projects.  
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Nevertheless, it is important to ensure that all approved investments are realized. The 

United Overseas Bank (UOB) Malaysia for example, projected that approved investments 

normally take about one to three years to be realized. UOB Malaysia projected some 

challenges for the realization of the approved investments in 2019, such as global policy 

landscape (for example, the US-China relations, UK-EU Brexit), policy clarity, 

government spending and economic fundamentals (United Overseas Bank Malaysia 

Berhad 2020). In the same publication, without the Covid-19, UOB did not predict the 

global economy to go into recession. The UOB was also concerned with the policy 

uncertainty over the potential change of leadership in Malaysia in 2020 (United Overseas 

Bank Malaysia Berhad 2020: 44).1 

Despite the approved investment figures by MIDA, according to the Bank Negara 

Malaysia (BNM) Report 2019, Malaysia’s realised foreign investments has slowed 

substantially between 2011-2018 (Mohd Shazwan Shuhaimen et al. 2017; Wenn Jinn and 

Mohd Shazwan Shuhaimen 2018; Murugasu, Mohamad Ishaq Hakim and Yau 2018; Bank 

Negara Malaysia 2020). BNM states that, compared to the strong average growth of 14.4% 

between 2011 and 2013, realised foreign investment growth has declined to an average of 

1.2% between 2014 and 2018, resulting in a smaller share of foreign affiliates investment 

to nominal private investment of 27% in 2018. BNM attributes the slower growth mainly, 

in the mining and manufacturing sectors, and the relatively weak contribution of services 

investment by foreign affiliates. These latest developments could affect transfers of 

technical, management and marketing know-how, and organisational skills which 

provide more high-skilled jobs for Malaysian graduates (Bank Negara Malaysia 2020).  

 

 

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
1"Like"many"other"forecasts,"the"report"implied"that"the"change"of"leadership"was"meant"for"Dr."Mahathir"to"Anwar"
Ibrahim"and"no"one"predicted"the"change"in"the"political"landscape"from"Pakatan"Harapan"to"Perikatan"Nasional"
under"Muhyiddin"Yassin."
"
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Further, BNM report shows that domestic investment growth in Malaysia has moderated 

from an average of 13.5% between 2011 and 2013 to 6.0% between 2014 and 2018. The 

reduced domestic investments may be attributed to the slower investment growth in the 

mining, agriculture and construction sectors (Bank Negara Malaysia 2020). 

There were four factors showing reduction in the quality of investments in Malaysia 

(Bank Negara Malaysia 2020). Firstly, BNM is of the view that innovation creation and 

development of forward and backward linkages which are crucial for spill-over effects, 

are lower in Malaysia compared to the regional peers. Secondly, BNM is also concerned 

with the economic complexity gains in Malaysia which have been slower than most 

regional economies. Economic complexity is important as studies have documented how 

higher economic complexity has a positive effect on growth and levels of income. Thirdly, 

there has been insufficient number of high-skilled jobs created to absorb fresh graduates 

entering the labour force. Fourthly, the higher share of investments concentrated in broad 

property suggests that investment in Malaysia has not transitioned towards more 

productive assets (e.g. research and development, ICT equipment and computer 

software), which are crucial in improving labour productivity.  

Compared to its regional peers, since 2015, Figure 2, shows that Thailand and Vietnam 

have been overtaking Malaysia in attracting FDIs into their countries. The increase of FDI 

into Thailand and Vietnam could be contributed to the rapid liberalization of the 

investment climates in these competitor countries and changes in competitor country’s 

investment incentives regimes. According to the OEC, Thailand is 23rd largest export 

economy in the world, 4 positions below Malaysia, and 32nd most complex economy, 7 

positions below Malaysia. On the other hand, Vietnam is 21st in the largest exporter and 

83rd most complex economy. Be that as it may, these countries have a better investment 

promotion and investment retention initiatives compared to Malaysia.  
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Figure 2: FDI into selected ASEAN Member States, 2000-2018 

 

Source: UNCTAD Statistics, 2019. 
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Figure 3: FDI Restrictiveness Index of Select ASEAN Member States, 2010-2017 

  

Source: OECD FDI Restrictiveness Index. 
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Figure 4: STRI Index of Select ASEAN Member States 2008-2015 

 

Source: World Bank STRI Index. 
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Whereas Baldwin and di Mauro (2020) are of the view that Covid-19 has become more 

predictable as it has become “everybody problem” and no longer just China’s or Italy’s 

problem. They also state that Covid-19 causes both the medical and economic shock as it 

hits all the major economies in the world at the same time, where two thirds of the world 

economies are in the containment.  

The World Bank predicts that the most affected economies are those with open economies 

in terms of trade and FDI, significant exporters of services (which Malaysia is not) and 

host countries experiencing the outbreak most severely, which can only be ascertained at 

the end of the outbreak (World Bank 2020). The Asian Development Bank (ADB) states 

that the magnitude of the economic impact will depend on how the outbreak evolves 

(Abdul Abiad et. al. 2020). 

Both the ADB and the World Bank agree that (Qiang 2020) the Covid-19 outbreak affects 

the economies through several factors including the sharp declines in the domestic 

demand, lower tourism and business travel trade and production linkages and 

production networks, supply disruption and health effects. These factors contribute to 

the disruption of international production networks and globalized consumption have 

resulted in the supply and demand shocks in all countries. In addition, the World Bank 

is of the view that preventive behaviour of individuals and the transmission control 

policies of governments, also contributes to the disruption in demand and supply (Qiang 

2020). These actions first hit the Chinese economy, by disrupting supply and freezing 

demand, and other partner economies by limiting flows of trade and tourists (Qiang 

2020).  In another report, the World Bank states that the ongoing COVID-19 outbreak has 

led to major negative spill-overs in Malaysia’s domestic economy. They include electrical 

and electronics (E&E) manufacturing sector, which is closely integrated into China-

centric production networks and the cyclical slowdown in the global technology cycle, 

and in the tourism and retail industries due to lower tourist arrivals mainly from China, 

which represents 11 percent of total tourist arrivals in 2018 (Abdul Abiad et. al. 2020).  
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Further, supply disruptions contribute to the negative effects on the commodities, such 

as the sharp contraction in liquefied natural gas exports and agriculture sectors (World 

Bank Group 2020).  

Two, there is an increasing shortage of labour across many sectors due to quarantine, 

lockdown and movement controls, such temporary closure of production facilities 

resulted in a sharp slowdown in production and disruptions in global value chains and 

decline in confidence and lower consumption demands. The COVID-19 outbreak is 

expected to have a significant negative impact on employment and incomes, especially 

on the informal sectors which account for more than 40 percent of the labour force that is 

not covered by employment-based social protection, and workers in retail, 

manufacturing, tourism, and other hard-hit sectors (World Bank Group 2020). Further to 

the World Bank reports, the author also predicts a higher level of protectionism, 

disruptions to trade over certain products such as food and medical supplies and the 

increasing level of protectionism and anti-competitive behaviour.   

The ongoing COVID-19 outbreak has led to major negative impacts on the domestic 

economy, including broad-based disruption of economic activities (World Bank Group 

2020). The GDP growth projection for 2020 has been revised sharply downwards, from 

4.5 percent to –0.1 percent, reflecting the severity of the economic impact of the COVID-

19 outbreak. The ADB projects that in the worst case scenario, Covid-19 will knock 1.5 

percent of Malaysia’s GDP (Abdul Abiad et. al. 2020). The Bank Negara Malaysia predicts 

that the economic growth will be between -2.0% and +0.5% in 2020 (Bank Negara 

Malaysia 2020). The same report also predicts that the exports of goods and services will 

be slowing down, at the rate of -8.7% compared to -0.8% in 2019. This is mainly due to 

the weak global demand, supply chain disruption and lower foreign tourist receipts. As 

a result, private investment will be lower, only contributing -1.6 % of the real GDP 

growth, compared to +0.3% in 2019. The weaker private investment is due to weak 

demand and business sentiments. 
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The World Bank predicts that growth in China is projected to decline to 2.3 percent in the 

baseline and 0.1 percent in the lower-case scenario in 2020, from 6.1 percent in 2019. At 

the same time, growth in the rest of the developing EAP region is projected to slow to 1.3 

percent in the baseline and to negative 2.8 percent in the lower-case scenario in 2020, from 

an estimated 4.7 percent in 2019. 

Further, Malaysia and the region will be facing a higher level of competition for FDIs. 

UNCTAD estimates future decline in global FDI in 2020 caused by COVID-19 will range 

from 30-40 percent (UNCTAD 2020). Highly impacted sectors cover basic materials, 

consumer cyclicals (including airlines, hotels, restaurants, and leisure), energy, and 

industrials (including automotive and electronics) (Qiang 2020).2  The hardest-hit sectors 

are the energy and basic materials industries (-208% for energy, with the additional shock 

caused by the recent drop in oil prices), airlines (-116%) and the automotive industry (-

47%) (UNCTAD 2020). The world’s largest multinational corporations (MNCs) in the 

automotive, airlines, and tourism sectors have reduced their 2020 earnings estimates by 

44 percent, 42 percent, and 21 percent, respectively, on average (UNCTAD 2020). Major 

hotel companies are expecting to reduce 70 percent of hourly hotel employees, and 

airlines will cut their employees’ pay by 25-50 percent (OECD 2020). The World Bank also 

predicts that Covid-19 will indirectly reduce FDI via reduced economic activity mainly, 

in cyclical industries such as energy, basic materials, retail, garments and 

entertainment.The Movement Control Order (MCO) in Malaysia has also caused grave 

concerns to some Multinational Companies (MNCs) investing in Malaysia. According to 

the American Chambers of Commerce Malaysia (AMCHAM), “…the temporary halt on 

SME due to the movement control order (MCO) will cause MNC that work closely with them to 

either scale-down operations or move somewhere else. AmCham in a statement said that MNCs 

and direct clients overseas are unable to access much-needed products made in Malaysia due to 

the MCO.” (Bunyan  2020).  

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
"
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Malaysia also cannot discount the China factor. China (including Hong Kong) is one of 

the largest investors in Malaysia and many businesses in Malaysia are linked with China 

through the global and regional value chain.  According to the OECD, output 

contractions in China are being felt around the world, reflecting the key and rising role 

China has in global supply chains, travel and commodity markets (OECD 2020). The 

OECD predicts that economic prospects for China have been revised markedly, with 

growth slipping below 5 percent  this year, before recovering to over 6 percent in 2021, 

as output returns gradually to the levels projected before the outbreak.  

In terms of food security, Malaysia also needs to take stock of the Covid-19 situation on 

investment in agriculture, agroindustry, agriculture logistics and value chain. During the 

SARS epidemic, countries in the East and Southeast Asia like China, Taiwan, Singapore 

and Vietnam showed resilience, because they have enough food reserves and boast of 

vibrant value chains linking the domestic and international markets. However, Covid-19 

is different as countries are locked down with much restriction on the movement of goods 

and cargo between territories. In the overall ranking of the Food Security Index 2019, 

Malaysia is ranked 28th in the world, the second highest in ASEAN after Singapore, which 

ranked first in the world (Global Food Security Index 2019). Based on the ranking, 

Malaysia’s main concern should be on food availability to sustain for its more than 30 

million population.   

Post-Covid-19, food security is no longer the same as before. During the Covid-19 crisis, 

some countries have imposed restrictions on the export of important food items. For 

example, Vietnam imposes restriction on exports of rice, which is a staple food for 

Malaysia and the rest of Southeast Asia (Nguyen and Reuters 2020). Thailand, through 

the notification to the World Trade Organisation (WTO) banned the export of eggs.3 

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
3"World"Trade"Organisation"(2020),"Notification"Pursuant"To"The"Decision"On"Notification"Procedures"For"
Quantitative"Restrictions"(G/L/59/REV.1)G/MA/QR/N/THA/2/Add.3"2"April"2020."Bird"Eggs"of"fowls"of"the"species"
Gallus&Domesticus,"on"the"ground"of"“Due"to"the"global"outbreak"of"COVIDX19,"the"relevant"measure"was"adopted"
with"the"aim"to"prevent"the"critical"shortage"of"food"stuffs"in"Thailand."This"measure"has"been"expanded"effective"



15"
"

IKMAS WORKING PAPER  1/2020 

At some stage, there was a media report that rice supply in Malaysia would only last 2.5 

months (The Malaymail 2020) which was later denied by the Minister of Agriculture as 

inaccurate (Chan 2020). In addition to rice, there are other essential foods like vegetables, 

poultry and fish that must be continuously produced for Malaysians. Hence, farmers 

must receive continuous supports and continue working to ensure there will be no 

shortage of food items on Malaysians’ household. In the Malaysian stimulus package 

announced on 28 March 2020, the Government of Malaysia allocated RM 1 billion to the 

Food Security Fund. The amount is in addition to the RM 100 million fund allocated for 

the development and infrastructure food storage and distribution and crop integration 

program, and smaller amount of RM 64.4 million for the local Farmers’ Association to 

develop short-term “agro-food” projects (Prime Minister Office Malaysia 2020).  

Processed food such as bread will have to continue given the reliance of many 

Malaysians’ family on bread as the second staple food after rice. There is also the 

challenge of responsible consumption due to panic buying which causes shortage of food 

and uncontrollable increase in food prices. With food supply, comes the question of 

logistic and storage. Here, there is a need for a technology to ensure proper food supply 

management within the value chain to ensure harvest are properly managed, produces 

are properly stored and delivered to every nook and cronies of the country, in urban, sub-

urban and rural areas. If not properly managed, the current Covid-19 episode could lead 

to incidents of Ebola in Africa, where production was disrupted due to road blockages, 

limited access to inputs like seeds and fertilisers and acute labour shortage, and delay in 

transportation system causing produces not able to reach the intended consumers 

(Shenggen 2020). In addition to meeting and addressing the above challenges, Malaysia 

has to pay attention to the development of investment policies made by its regional peers 

in response to the Covid-19.  

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
period,"starting"from"02"April"2020"–"30"April"2020.”"For"those"interested"in"tracking"food"restriction"measures"
during"CovidX19,"see"https://public.tableau.com/profile/laborde6680#!/vizhome/ExportRestrictionsTracker/List"
(last"accessed"4"April"2020)."
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Some of the policies are more liberalizing, whilst some countries are rather restrictive. 

According to UNCTAD, China, India, Indonesia and Vietnam, among others, have 

imposed new measures to attract, to promote or to facilitate investments (UNCTAD 2020) 

whilst some countries, mostly in the European Union imposed a higher level of barriers 

like increased screening. For example, in the region, China introduced a set of measures 

to promote and facilitate foreign investment. On 18 February 2020, through the “Circular 

Responding to Novel Coronavirus” China provides for paperless management of foreign 

investment records and issuance for foreign companies failing to execute contracts 

during the Covid-19 crisis. In addition, on 9 March 2020, China introduced measure to 

enhance government assistance to foreign-invested projects and enterprises in resuming 

business and production post-Covid-19. Among others, the measure introduces 

simplified approval procedures, optimising tax exemptions for imported equipment and 

protection of rights of investors (UNCTAD 2020). 

Further, China, India, Indonesia, Vietnam adopted new policy measures to further 

encourage entry of foreign investments. China allowed Chinese natural persons to 

establish foreign-funded enterprises with foreign investors directly; India opened coal 

mining sectors to non-mining companies; Indonesia introduced measures to allow 

foreign banks to transform into Indonesian banks directly and set-out tax incentives for 

business investing in specific business and provinces; whilst Vietnam increased foreign 

ownership ceiling for domestic airlines (UNCTAD 2020). 

The G20 countries also agree to lay a strong foundation for the economic recovery post-

Covid-19. In the G20 Trade and Investment Ministerial statement dated 30 March 2020, 

the G20 trade and investment ministers are committed towards seeking to mitigate the 

impact of Covid-19 on international trade and investment. The ministers are committed 

“to work together to deliver a free, fair, nondiscriminatory, transparent, predictable and stable 

trade and investment environment, and to keep our markets open.” (G20 Saudi Arabia 2020) 
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The G20 ministers also commit themselves to ensure the continued flow of vital medical 

supplies and equipment, critical agricultural products, and other essential goods and 

services across borders and to take measures to facilitate trade in those essential goods. 

Further, the ministers agree that emergency measures designed to tackle COVID-19, if 

deemed necessary, must be targeted, proportionate, transparent, and temporary, and 

that they do not create unnecessary barriers to trade or disruption to global supply 

chains, and are consistent with WTO rules. They also commit to ensure smooth and 

continued operation of the logistics networks and to explore ways for logistics networks 

via air, sea and land freight to remain open.  

Conclusion and Way Forward 

Malaysia as a trading nation relies on the uninterrupted supply chain to its products and 

services. As a country that has been relying on FDI for its economic growth, post Covid-

19, Malaysia’s position as an attractive investment destination is weakened by several 

factors such as the lesser appetite of MNCs to invest, weaknesses of the SMEs and other 

domestic private investors, the slowing growth and the increasing competition for FDIs 

from regional economies. This is further exacerbated by the downward trend in the 

amount and quality of FDIs into Malaysia in recent years.  

Comparatively, Malaysia is facing a worse-off position compared to the regional peer. 

For example, Malaysia’s FDI inflow position is lower compared to the countries in the 

same middle income in ASEAN i.e. Thailand and the up and coming Vietnam. 

Furthermore, FDI into Malaysia is seen to not deliver the quality needed, i.e. transfer of 

technology, management and skills enhancement as well as opportunities for forward 

and backward linkages with the domestic suppliers. During this difficult time, we see 

regional peers announcing numerous measures to further attract foreign investors into 

their countries. Some could argue that these measures have been in the pipeline but 

making the necessary announcement during the time crisis makes these countries stand-

out over other competing economies.  
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To ride out the Covid-19 shock, Malaysia must undertake a major and bold structural and 

sectoral reform in its FDI policy. Further, Malaysia must conduct aggressive investment 

promotions in attracting high quality investments by focusing on certain sectors that 

could revive Malaysia’s economic growth. The investment priority sectors must include 

areas that could assist Malaysia overcome any potential economic, health care system, 

emergency preparedness and food security in the future.   Hence, it is proposed for 

Malaysia to undertake the following policy approaches: 

1.!Structural Reform 

(a)! To re-look at the investment promotion efforts.  

MIDA is currently the main agency looking into the investment policies in 

Malaysia. However, there are other agencies looking into similar angle, e.g. 

the MATRADE (OFDI), corridor development authorities and the investment 

agencies at the States level. It is imperative that there is a higher level of co-

ordination for investment promotion which should be vested with a single 

agency, and for it to facilitate investment implementation with the corridors 

and the States.  

(b)! To increase efforts to increase investment retention.  

Priority policy actions include retaining existing investment by providing 

targeted “investor aftercare initiatives” to key FDI sectors and their lead local 

suppliers thorough higher level and coordinated linkages, in order to preserve 

supply chains. Investment Promotion Agencies like MIDA should play an 

important role in the investment retention and investment facilitation. The 

Federal agencies must co-ordinate well with the Corridors and States’ 

agencies. For example, InvestKorea and InvestIndia have set up daily web-

based updates on COVID-19 cases and policy responses related to foreign 

investors.  

(c)! To introduce conflict management system through investor grievance 

mechanism (IGM).  
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The IGM essentially provides minimum institutional infrastructure that 

enables governments to identify, track and manage grievances arising 

between investors and public agencies as early as possible. Reforms are 

undertaken to enable a designated Lead Agency within the Government to 

manage and implement IGM. IGM ensures that the Government responds to 

investor grievances in a responsive manner and in accordance with the 

country’s international investment agreements, laws and regulations. Many 

countries have started to establish their own versions of dispute prevention 

and general aftercare systems, which provide the following valuable good 

practice elements for designing IGM. 

(d)! Revisit the investment fiscal and non-fiscal incentive schemes.  

The incentive schemes should be more targeted towards achieving high 

quality investments in Malaysia. Cost benefit analysis should also be done to 

ascertain that the selected sectors are capable of contributing into economic 

development and transformation. The incentives need to be targeted, 

automatic and properly managed. This includes the need to design ta 

transparent and reliable application process and the monitoring and 

evaluation system.  

(e)! Encourage higher private sector investment.  

Malaysia needs to enhance liberalisation and access. Currently, there are still 

high level of restrictions for FDI in the services sector. Further, to increase 

private domestic investment, the Government needs to look after the SMEs, 

which provide most jobs. Supporting their survival and operations requires 

financial supports and regulatory flexibilities. It is time for Malaysia to re-set 

the policies on SMEs and private investments like facilitating companies’ 

strategic re-orientation and re-purposing towards production of in-demand 

goods and services, and relaxing regulatory and administrative requirements 

and fees.  



20"
"

SUFIAN JUSOH 

In ensuring survival of the private sectors, the Government needs to liberalise 

the economy by re-setting the role of the government linked companies (GLC). 

GLCs should be the driver of certain sectors but must not crowd out private 

investments.  

(f)! To invest in the ex-ante emergency preparedness.  

According to the UNESCAP (2020), the Covid-19 crisis has shown the need to 

invest in ex-ante health emergency preparedness. A shown by various reports, 

at early stage of the crisis Malaysia and most countries face shortages in 

essential medical supplies, such as protective clothing, surgical masks, 

thermometers and ventilators. In that, not only that Malaysia need to invest in 

soft infrastructure like the human resources and technology development to 

be less dependent on third countries, also to consider regional cooperation in 

health risks.    

 

2.!Sectoral Reform 

(a)! Malaysia should focus on select and niche investment sectors. There has to be 

increased linkages between foreign investors and domestic investors. 

Accelerating technological diffusion and absorption in key areas with large 

spill-overs to the rest of the economy should be one goal. Exploiting synergies 

with science, R&D, and innovation could make Malaysia a leader in emerging 

market niches.  

(b)! Facilitate investment and growth in the supply side. Domestic connectivity is 

also important in providing public services (electricity, water, sanitation, and 

telecommunications) where they are most needed and in linking peripheries 

to urban centres, allowing remote areas to unlock their development potential. 

Enhanced connectivity is crucial for improving competitiveness in all aspects 

of economic activity, including participation in production networks and 

supply chains. 
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3.!New frontier technologies 

(a)! Increase the uptake of new technologies by investing in universities and other 

start-ups whose activities promote the use of new technologies such as the 

IR4.0 and modern biotechnology.  

Universities should be allowed and encouraged to set-up businesses in the 

relevant technology fields. The Government should encourage more private 

sector-university collaboration to enhance digital expertise and skills. 

(b)! Encourage out-of-the-box e-commerce linkages with the logistic systems.  

As shown during the MCO, e-commerce firms play an important role in the 

supply system. Hence, they should also be encouraged to work on logistic 

systems such as delivery and supply hub or sorting points where they can 

exchange services and products more efficiently. 

(c)! Digital economy and technologies provide a wide spectrum of opportunities 

for businesses in Malaysia and the world.  

Digital economy is opening up new horizons of business opportunities and 

increasing demand for newer economic models. IR 4.0 may also have an 

impact on services sector. IR 4.0 enhances the utilisation of digital technology 

in daily life including professional service providers. The new approaches and 

technologies induced by IR4.0 will change how professional service providers 

worldwide and including ASEAN conduct their businesses. Alternative work 

arrangements, such as freelancing, independent contracting and gig economy, 

benefit workers through the digital platform. As a catalyst to innovation and 

prosperity, technology such as big data, Internet of Everything (IoE), Artificial 

Intelligence, robotics, blockchain and cloud computing provides bigger 

prospects for businesses in Malaysia. The advancement of society propelled 

by digital technology will be the right enabler for achieving growth that is 

balanced, inclusive, sustainable, innovative and secure.  
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As Covid-19 shows, the disease is more susceptible towards older persons, 

hence, Malaysia could encourage investments in digital technology dealing 

with assisting the ageing population.  

(d)! To relook at the skills set in meeting the demand of the future investment and 

economies.  

Malaysia can build nation-wide activities involving multi-stakeholder 

collaboration and draw in digital economy experts, entrepreneurs, academia, 

corporations, venture capitalists, legal professionals and policy experts. 

According to the World Economic Forum Report in 2016, the most in-demand 

occupations today did not exist five to 10 years ago, and the same report 

predicted that 65 percent of the current primary school students would be 

working in jobs which do not yet exist. As the result of exponential growth of 

technology, there could be an increase in the numbers of nomadic workers and 

digital freelancers. The World Economic Forum’s Future of Jobs Report 2018 

predicts that creativity, innovation and ideation will be the key skills for the 

workforce of the future. These soft skills, which sit alongside analytical 

thinking and problem-solving, would be pre-requisites for workers in 

adapting to the automation of jobs. 

 

4.!Access to Finance 

The Government should also enhance access to capital to allow technology-based 

companies access to the much-needed capital without being tied-down to the 

traditional and risk-averse banking system. Universities and research institutes may 

be empowered to be part of the safeguards to prevention of risk from zoonotic 

diseases.  

 

 



23"
"

IKMAS WORKING PAPER  1/2020 

5.!Food Security 

Focus on investment to build a dependable food security system.  

Malaysia must assess the food availability especially in the time of crisis. Investment 

in food security system must cover the whole spectrum of the value chain. Food 

security involves production and consumptions and there to be investment to 

support food production, and to deliver safe and quality food to the consumers 

throughout the country. Sanitary and phytosanitary system has to in place, whilst 

cartel and other anti-competitive behaviour need to be curtailed. The Government 

must encourage an active private sector investment in agriculture and food 

production sector.  

6.! International Collaboration and Signalling 

To consider ratifying the CPTPP Agreement.  

Malaysia’s commitment to the CPTPP as well as RCEP will project a positive signal 

to international businesses on Malaysia’s seriousness to be more open and liberal in 

Malaysian investment sectors. Although major regional economies like China, 

Indonesia, South Korea and Thailand are not signatories of the CPTPP, membership 

of the CPTPP is not closed. Indonesia and Thailand for example, have indicated 

keen interests in joining the CPTPP. In the January 2019 meeting of the CPTPP 

Commission (DFAT 2019), an accession process was established for “aspirant 

economies” both to engage informally regarding their interest in joining the CPTPP 

and to lodge a formal request to commence negotiations on accession. 

 

 



24"
"

SUFIAN JUSOH 

REFERENCES 

Abdul Abiad, Mia Arao, Suzette Dagli, Benno Ferrarini, Ilan Noy, Patrick Osewe, 
Jesson Pagaduan, Donghyun Park, and Reizle Platitas (2020, March 06). ‘The 
Economic Impact of the Covid-19 Outbreak in Developing Asia’. ADB Briefs 
No, 128. Retrieved from 
https://www.adb.org/sites/default/files/publication/571536/adb-brief-
128-economic-impact-covid19-developing-asia.pdf. 

 
Baldwin Richard and Beatrice Weder di Mauro (2020). ‘Introduction’. In R Richard 

Baldwin and Beatrice Weder di Mauro (Eds.), Mitigating the COVID Economic 
Crisis, Act Fast and Do Whatever it Takes. London: CEPR Press. 

 
Bank Negara Malaysia (2020). ‘Economic, Monetary and Financial Developments in 

2019’. Retrieved from 
https://www.bnm.gov.my/index.php?ch=en_publication&pg=en_qb&ac=18
9&en&year=2019.  

 
Bermingham, Finbarr (2020, April 03). ‘Coronavirus: Global Trade Braces for ‘Tidal 

Wave’ Ahead, as Shutdown Batters Supply Chains’. South China Morning Post. 
Retrieved from https://www.scmp.com/economy/china-
economy/article/3078233/coronavirus-global-trade-braces-tidal-wave-
ahead-shutdown.  

 
Bunyan, John (2020, April 03). ‘MCO Malaysia Runs Risk of some SME Reliant 

MNCs Taking Business Elsewhere’. The Malay Mail. Retrieved from 
https://www.malaymail.com/news/money/2020/04/03/mco-malaysia-
runs-risk-of-sme-reliant-mncs-taking-business-elsewhere-warns/1853142.  

 
Chan, Dawn (2020, March 28). ‘Malaysia's Rice Stock Stable’. The New Straits Times. 

Retrieved From 
https://www.nst.com.my/news/nation/2020/03/579071/malaysias-rice-
stock-stable. 

 
Department of Statistics Malaysia (2017 October 19). ‘Press Release: Information and 

Communication Technology Satellite Account, 2016’. Retrieved from 
https://www.dosm.gov.my/v1/index.php?r=column/pdfPrev&id=MjhtcEV
6dGFSOGc3NnEwaytRUkhTUT09.  

 
 
 
 



25"
"

IKMAS WORKING PAPER  1/2020 

Department of Statistics Malaysia (2019, June 27). ‘Press Release: Statistics of Foreign 
Direct Investment in Malaysia, 2018’. Retrieved from 
https://www.dosm.gov.my/v1/index.php?r=column/pdfPrev&id=WVozSj
dScVpUbUY0TWhPUk5zMnAvQT09#:~:text=In%202018%2C%20FDI%20in%
20Malaysia%20recorded%20RM32.&text=The%20FDI%20flows%20was%20in
,per%20cent%20from%20Europe%20region  

DFAT (2019, January 19). ‘CPTPP News: Comprehensive and Progressive 
Agreement for Trans-Pacific Partnership, First CPTPP Commission Meeting’. 
Retrieved From https://dfat.gov.au/trade/agreements/in-
force/cptpp/news/Pages/cptpp-news.aspx   

 
Francois, Joseph F., and Miriam Manchin (2016, June). ‘Technical Note on Services 

NTM Database’. World Trade institute PRONTO Project. Bern: World Trade 
institute. Retrieved from 
https://prontonetwork.org/database/resources/papers/WB%20Services%2
0NTM%20database.pdf  

 
Global Food Security Index (2019, December). ‘Rankings and Trends’. Retrieved 

from https://foodsecurityindex.eiu.com/Index (last accessed 3 April 2020). 
 
G20 Saudi Arabia (2020, March 30). ‘G20 Trade and Investment: Ministerial 

Statement’. Retrieved From 
http://www.g20.utoronto.ca/2020/G20_Statement_Trade_and_Investment_
Ministers_Meeting_EN_300320.pdf (last accessed 4 April 2020). 

 
Knoerich, Jan (2019). ‘Outward Foreign Direct Investment (OFDI), Home-Country 

Measures and Sustainable Development Outcomes in Asia and the Pacific’. 9th 
Meeting of the Asia-Pacific FDI Network, Bangkok, 4 December 2019. 

 
MIDA (2020). ‘Biotechnology Industry in Malaysia’. Retrieved from  

https://www.mida.gov.my/home/biotechnology-industry-in-
malaysia/posts/. (last accessed 3 April 2020). 

 
MIDA (2020). ‘Approved Private Investments in Various Economic Sectors, January - 

September 2019 & 2018’. Retrieved from 
https://www.mida.gov.my/home/facts-and-figures/posts/. (last accessed 3 
April 2020). 

 
Ministry of Health Malaysia (2020). ‘Situasi Semasa Pandemik COVID-19 Di 

Malaysia’. Retrieved from 
http://www.moh.gov.my/index.php/pages/view/2019-ncov-wuhan.  

 
 



26"
"

SUFIAN JUSOH 
Mohd Shazwan Shuhaimen, Nurul Hana Ahmad Ghazali, Kevin Wong Tho Foo, Loke 

Po Ling and Sarah Syamimi Mohd Suhaimi (2017). ‘Rethinking Investment 
Incentives’. BNM Quarterly Bulletin. Retrieved from 
https://www.bnm.gov.my/files/publication/qb/2017/Q3/p3_ba1.pdf.  

  
Murugasu, Athreya, Mohamad Ishaq Hakim and Yeam Shin Yau (2018). ‘Are 

Malaysian Workers Paid Fairly? An Assessment of Productivity and Equity’. 
Economic Developments in 2018. Retrieved from 
https://www.bnm.gov.my/files/publication/ar/en/2018/cp01_001_box.pdf
.  

 
Nguyen, Sen and Reuters (2020, March 28). ‘Coronavirus, Vietnam Stockpiles Rice as 

Outbreak Spreads and Food Security Concern Grown’. South China Morning 
Post. Retrieved from https://www.scmp.com/week-
asia/economics/article/3077272/coronavirus-vietnam-stockpiles-rice-
outbreak-spreads-and-food. 

 
Observatory of Economic Complexity (OEC) (2018). ‘Malaysia’.  Retrieved from 

https://oec.world/en/profile/country/mys#economic-complexity.   
 
OECD (2020, March 02). ‘Coronavirus: The World Economy at Risk’. OECD Interim 

Economic Assessment. Retrieved from 
https://www.oecd.org/berlin/publikationen/Interim-Economic-
Assessment-2-March-2020.pdf.  

 
Prime Minister Office Malaysia (2020, March 27). ‘Prihatin Rakyat Economic Stimulus 

Package (PRIHATIN) Speech Text’. Retrieved from 
https://www.pmo.gov.my/2020/03/speech-text-prihatin-esp/.  

 
Qiang, Christine Zhenwei (2020). ‘Supporting Businesses and Investors Investment 

Climate Policy Responses to Covid-19’. Global Investment Climate Team of the 
World Bank Group. Retrieved from 
http://pubdocs.worldbank.org/en/683441596248620234/COVID-19-
Investment-Climate-Policy-Measures-Phased-Approach-071520.pdf.  

 
Shenggen, Fan (2020, March 06). ‘Preventing Global Food Security Crisis under 

Covid-19 Emergency’. China Daily. Retrieved From 
https://www.chinadaily.com.cn/a/202003/06/WS5e61b922a31012821727ce2
0.html 

 
 
 
 



27"
"

IKMAS WORKING PAPER  1/2020 

The Malaymail (2020, March 27). ‘Ministry: Malaysia has Rice Stock for Two-and-Half 
Months as Vietnam Curbs Exports’. Retrieved From 
Https://Www.Malaymail.Com/News/Malaysia/2020/03/27/Malaysia-
Has-Rice-Stock-For-Two-And-Half-Months-As-Vietnam-Curbs-
Exports/1850864. 

 
UNCTAD (2019). ‘Special Economic Zones: Key Messages and Overview’. World 

Investment Report. Retrieved from https://unctad.org/system/files/official-
document/wir2019_overview_en.pdf.  

 
UNCTAD (2020, March). ‘Impact of the Covid-19 Pandemic on Global FDI and 

GVC’. Global Investment Trend Monitor No.35. Retrieved from 
https://unctad.org/en/PublicationsLibrary/diaeiainf2020d3_en.pdf.  

 
UNCTAD (2020, April). ‘Countries launch investment policies to counter COVID-

19’. Investment Policy Monitor, Issue 23. Retrieved From 
https://unctad.org/system/files/official-
document/diaepcbinf2020d1_en.pdf.  

 
UNESCAP (2020, March 26). The Impact of Policy Responses for COVID-19 in Asia and 

The Pacific. Bangkok: Report ESCAP.    
 
United Overseas Bank Malaysia Berhad (2020). ‘UOB Investment Insights, Investment 

Outlook 2020’. Retrieved from 
https://www.uob.com.my/wealthbanking/assets/pdf/marketinsights_broc
hure.pdf. 

 
Wenn Jinn, Brenda Cheah and Mohd Shazwan Shuhaimen (2018, March). 

‘Complexity and Growth: Malaysia’s Position and Policy Implications’. BNM 
Economics Department. Retrieved from 
https://www.bnm.gov.my/index.php?ch=en_publication&pg=en_work_pa
pers&ac=60&bb=file.  

  
World Bank Group (2020). ‘Trade (% of GDP)’. Retrieved from 

https://data.worldbank.org/indicator/ne.trd.gnfs.zs. 
 
World Bank Group (2020). ‘East Asia Pacific Economic Update April 2020: COVID-19 

and the EAP Region’. Retrieved from 
https://openknowledge.worldbank.org/handle/10986/33477?show=full.  

 
 
 
 



28"
"

SUFIAN JUSOH 
World Health Organisation (2020, July 30). ‘Rolling Updates on Coronavirus Disease 

(COVID-19)’. Retrieved from 
https://www.who.int/emergencies/diseases/novel-coronavirus-
2019/events-as-they-happen.   

 
 

 
 

 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



29"
"

IKMAS WORKING PAPER  1/2020 
"

Guidelines for Submission of Manuscripts 

The Institute of Malaysian and International Studies (IKMAS) welcomes academic 

contributions to its Working Paper Series. While researchers, associates and visiting 

academics in the Universiti Kebangsaan Malaysia (UKM) community are encouraged to 

publish in this Series, IKMAS also invites international contributors, especially affiliated 

researchers within the ASEAN countries as well as related agencies world-wide. 

The purpose of the Working Paper Series is to highlight the current research being 

undertaken by scholars pertaining to Malaysia, Southeast Asia, inclusive development, 

identity, nation-building, human security, governance, and international relations. It 

promotes the sharing of current research and provides a forum for critical review.  

A manuscript should not exceed 8,000 words. It should be double-spaced with one-inch 

margins on both sides and typed in 12-point Times New Roman. Please include an abstract 

of 200-300 words, 5-6 keywords for indexing, as well as author contact details and a short 

biography. 

Should you have any questions regarding the submission process or suitability of a paper, 

please contact a member of the editorial board: 

 

Chief Editor:  Dr. Kuik Cheng-Chwee <kuik@ukm.edu.my>  

Members: Dr. Andika Wahab <andikawahab@ukm.edu.my> 

Dr. Hew Wai Weng <hewwaiweng@ukm.edu.my> 

Dr. Nor Izzatina Abdul Aziz <izzatina.aziz@ukm.edu.my> 

Dr. Tan Raan Hann <ranhan@ukm.edu.my> 

Mr. Mohd. Shaiful Ramze Endut <ramze@ukm.edu.my> 

Mr. Muhammad Faliq Abd Razak <faliqrazak@ukm.edu.my> 



30"
"

SUFIAN JUSOH 
Past IKMAS Working Papers 

No. Title Author Year 

53. Trade Policy and Trade Politics: 
Challenges of Economic Nationalism 
 

Evan Rogerson 2017 

52. One Belt One Road (OBOR) And 
Malaysia: A Long-Term Geopolitical 
Perspective 
 

Abdul Rahman 

Embong, Hans-Dieter 

Evers & Rashila Ramli 

2017 

51. Field Report: Preliminary 
Observations of Electoral Campaign in 
N.13 Batu Kitang, N.9 Padungan, N.8 
Satok And N.19 Mambong During The 
2016 Sarawak State Elections 
 

Haris Zuan 2016 

50. The Development of Measures and 
Institutional Operations to Support 
Direct Investment in ASEAN 
Economic Community Of SMES 
 

International Institute 

for Trade and 

Development, 

Thailand 

2016 

49. The Changing Landscape of Higher 
Education in Malaysia and China 
 

Chen Li 2016 

48.. Social Engineering in Rural 
Development: Bottom-Up and Top-
Down Approaches 
 

Colin Barlow 2016 

47. India, United States and ASEAN: 
Consonance and Dissonance 

Baladas Ghoshal 2013 

46. Being ‘Indian’ in the French west 
Indies and Malaysia: Two Extreme 
Geo-Political Identity Models within 
the Spectrum of the ‘Old Indian’ 
Diaspora 
 

Renuga Devi-Voisset 2013 

45. Authoritative Control or Binding 
Agreements? The Restriction of 
Political Freedom under Malaysia’s 
Constitution (Amendment) Act 1971 
 

Ayame Suzuki 2011 

44. Impact of Development Policy on 
Poverty Reduction in ASEAN: A 
Comparative Study 
 
 

Ragayah Haji Mat Zin 2010 

 
 
 



31"
"

IKMAS WORKING PAPER  1/2020 
No. Title Author Year 

43. New Sources of Growth in Malaysia’s 
Service Sector: Prospects and 
Challenges in Travel Services 
 

Tham Siew Yean 
 

2007 

42. Migrants, Security and the State in 
Southeast Asia 
 

Sheila Nair 2006 

41. Urban Poverty and the Need for 
Social Protection in Malaysia 
 

Ragayah Haji Mat Zin 2006 

40. Hypermasculine War Games: 
Triangulating US-India-China 
 

Payal Banerjee & 

L.H.M. Ling 

2006 

39. China and India: Challenges and 
Opportunities for Poverty Eradication 
and Moderating Inequality in 
Malaysia 

Ragayah Haji Mat Zin 2006 

38. Economic Development and Poverty 
Alleviation in Indonesia: The Case of 
Nusa Tenggara Timur 
 

Colin Barlow & Ria 

Gondowarsito 

2006 

37. The Campus as Crucible: Student 
Activism in Singapore and Malay 
(SIA) 
 

Meredith L. Weiss 2006 

36. The Role of Universities in the Quest 
for Peace 
 

Abdul Rahman 

Embong 

2005 

35. ASEAN China-US Relations after the 
Cold War-an Analysis of ASEAN’s 
Strategic Security Conceptions 
Towards Big Powers 
 

Pan Yi-Ning 2004 

34. Choosing the Future Science, 
Technology and Public Policy 
 

Eugene B. Skolnikoff 2004 

33. The Rumor of Trafficking: Border 
Controls, Illegal Migration and the 
Sovereignty of the Nation-State 
 

Diana Wong 2004 

32. The Meanings and The Nationalities 
Underlying Labor Migration from 
Bangladesh to Malaysia 
 

Petra Dannecker 2004 

31. Human Rights Discourses and 
Practices at The Global, State and 
Local Levels: Rights Narratives and 
Contestation in Malaysia and The 
Global Millieu 

Carolina Lopez C. 2004 



32"
"

SUFIAN JUSOH 
No. Title Author Year 

30. Southeast Asian Political Relation 
with Japan from San Francisco Peace 
Treaty to the Fukuda Doctrine 

Lee Poh Ping 2003 

29. The K-Economy Transition and the 
Politics of Labour Reform in Malaysia: 
Some Socio-Political Implications for 
Labour 
 

Donna Turner 2003 

28. ASEAN Economic Cooperation: 
AFTA and the Competitiveness of the 
ASEAN 5 
 

Tham Siew Yean, Liew 
Chei-Siang & Andrew 
Kam Jia Yi 
 

2003 

27. Cultural Authenticity and the Quest 
for Modern Science and Technology: 
Problems, Dilemmas, and Prospects 
 

Mohd Hazim Murad 2003 

26. Japan Response to Globalization: The 
Case of Japanese Direct Investment 
 

Tham Siew Yean 
 

2003 

25. Economic Recovery and Reforms in 
Post-Crisis Malaysia 
 

Ragayah Haji Mat Zin 2003 

24. Governance of the World: WTO and 
Implications on Industrial 
Development in ASEAN 
 

Tham Siew Yean 2003 

23. The Asian Financial Crisis and Its 
Impact on Poverty and Inequality in 
Malaysia 
 

Ragayah Haji Mat Zin 2002 

22. Political Preferences and Increasing 
Returns: The Boon and Bane of 
Technological Development in 
Southeast Asia 
 

Bryan K. Ritchie 2001 

21. Prospect for Industrial Upgrading by 
Developing Countries in the Global 
Apparel Commodity Chain 
 
 

Gary Gereffi 2001 

20. Towards a Malaysian Knowledge 
Society 
 

Hans-Dieter Evers 2001 

19. Emerging Markets and Towards a 
New International Financial Order 
 

Peter Nunnenkamp 2000 

18. The Culture and Practice of Pluralism 
in Post-Independence Malaysia 
 

Abdul Rahman 

Embong 

2000 



33"
"

IKMAS WORKING PAPER  1/2020 
No. Title Author Year 

17. The Japanese Model and Southeast 
Asian beyond the Asian Crisis 
 

Lee Poh Ping 2000 

16. The Stock Market and Economic 
Development in Malaysia 
 

Chin Kok Fay 1999 

15. Political Careers of Mahathir 
Mohamad and Anwar Ibrahim 
 

John Funston 1998 

14. Protection, International 
Competitiveness and Export 
Performance of Malaysian Industries 
 

Rokiah Alavi 1998 

13. Enterprise Unions and Structural 
Change in Malaysia: Preliminary 
Research Findings 
 

Peter Wad 1997 

12. Enterprise and Productivity in the 
Manufacturing Sector: Malaysia’s 
Experience 
 

Rajah Rasiah &  

H. Osman-Rani 

1997 

11. Electronic in Malaysia: The Challenge 
of a Stalled Industrial Transition 
 

Michael H. Best 1997 

10. Shari’a and the Citizenship Rights of 
Women in a Modern Nation-State: 
Grounding Human Rights Arguments 
in Non-Western Cultural Terms 
 

Noraini Othman 1997 

9. Technology Absorption and Diffusion 
Among Local Supporting Firms in the 
Electronics Sector 
 

Suresh Narayanan 1997 

8. The Growing Complexity of the East 
Asian Division of Labor: Implications 
for Regionalism and ASEAN 
Industrial Development 
 

Kit G. Machado 1997 

7. Explaining Asia-Pacific Pulp Firms’ 
Adoption of Environmental 
Technologies 
 

David A. Sonnenfeld 1997 

6. Foreign Labour in Malaysian 
Development: A Strategic Shift? 
 

Chris Edwards 1997 

5. New Technologies and Women’s 
Labour 
 

Maznah Mohamad & 

Cecilia Ng 

1996 

 



34"
"

SUFIAN JUSOH 
No. Title Author Year 

4. Malaysia’s National Innovation 
System 
 

Rajah Rasiah 
 

1996 

3. Pekerja Asing di Malaysia 
 

Zulkifly Osman, 
H.Osman-Rani 
 

1996 

2. Rent Management in Proton 
 

Rajah Rasiah 1996 

1. Pendidikan Nasional ke Arah 2020: 
Suatu Tinjauan Strategik 
 

Noraini Othman, 

Mohd. Yusof Kasim, 

H. Osman-Rani 

1996 

 


